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Startups boom in HK, Shenzhen

PBoC: China's monetary policy effective

By Chai Hua PBoC injects more funds into market

PBoC offical: Monetary policy should be neutral
Antarctic sea ice hits record low

Unique innovation culture takes shape in twin cities as entrepreneurs rally to set up
businesses

China's credit binge boosts real economy
Park hearings set to end on Feb 24

Third suspect held over Kim's death

HK: Jury deliberates Tsang bribery case
Trump stumps Israel PM on two-state
China Jan FDI falls 9.2% y-o-y
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Celebrities feature in Dawn's early light sets
Chinese-style photos Qishu Lake "afire’
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In a picture taken on April 24, 2015, people walk at the Lo Wu train station near the H"?azm?. ‘ce Hoen ?u"sm. changes cl
. . . . eilongjiang village life for the
border with Hong Kong, in the Southern Chinese city of Shenzhen. (AFP PHOTO / FRED better

DUFOUR)

Entrepreneurs in Hong Kong and Shenzhen have developed a unique startup ecosystem and
are putting more investment and effort into startups than ever before, according to a study of
entrepreneurial activity.

The Global Entrepreneurship Monitor said in its Hong Kong and

The number of Shenzhen Report 2016 that the number of newly established
newly startups (running for less than three months) in Hong Kong was
established 206 percent higher than the 2009 figure.

startups By the middle of last year, an estimated 9.44 percent of adults in
(running for Hong Kong were involved inearly-stage entrepreneurial

activity,while the figurein 2009 was just 3.64 percent.
less than three

months) in READ MORE: HK startups revving up ‘significantly’
Hong Kong The report also showed that the number of people in Hong Kong
was 206% who intended to move into entrepreneurial activity grew from 7.3

: percent in 2009 to 19.7 percent last year, an increase of 270
hlgher_ than the percent. In Shenzhen this percentage more than doubled from
2009 f’gure 17.6 percent to 36 percent.

Entrepreneurship rates in other cities in China were moving in the
opposite direction. The entrepreneurship monitor’s report said this showed that the two cities had
established a unique startup culture and ecosystem, and were developing independently from
the rest of the nation.

READ MORE: Funding for startups 'too slow' in HK

The joint report was published on Wednesday by the Chinese University of Hong Kong Business
School's Center for Entrepreneurship and Hong Kong Baptist University's School of Business.
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