
YANG SU
Email: yangsu@cuhk.edu.hk

Address: 1215 12/F, Cheng Yu Tung Building, 12 Chak Cheung Street, Shatin, N.T., Hong Kong

Personal Website: google sites

EMPLOYMENT

Chinese University of Hong Kong
Assistant Professor of Finance 2023/07 - Present

EDUCATION

University of Chicago Booth School of Business, Chicago
Ph.D. in Finance 2017/08 - 2023/06

Tsinghua University School of Economics and Management, Beijing
M.S. in Economics (with distinction) 2014/09 - 2017/06
B.S. in Economics and Finance 2010/09 - 2014/06

RESEARCH INTERESTS

Public Finance, Real Estate, Banking.

WORKING PAPERS

1. Su, Yang, Local Government Financial Constraint and Spending Multiplier in China (October 2022).
Job Market Paper.

2. He, Zhiguo and Nelson, Scott and Su, Yang and Zhang, Anthony Lee and Zhang, Fudong, Zoning for
Profits: How Public Finance Shapes Land Supply in China (May 2023). University of Chicago, Becker
Friedman Institute for Economics Working Paper No. 2022-24.

3. Acharya, Viral V. and Qian, Jun and Su, Yang and Yang, Zhishu, Fiscal Stimulus, Deposit Compe-
tition, and the Rise of Shadow Banking: Evidence from China (October 2022). (R&R at Management
Science)

4. He, Zijian and Su, Yang, Measuring Welfare Gains from Online Stores: Theory and Evidence from
the Supreme Courts Wayfair Decision (October 2022).

5. Su, Yang, Dynamic Liquidity Management with Information Asymmetry (Sep 2019).

WORK IN PROGRESS

1. Ren, Pengyu and Su, Yang, Asset Liquidity and Collateral Value: Evidence from the US Housing
Market (October 6, 2022).

2. Chen, Yanting, Hu, Jiayin and Su, Yang, Contract Enforcement and Contract Outcome: Evidence
from online Lending in China (Sep 30, 2019).

3. Su, Yang, Corruption as Greaser? Evidence From the Anti-corruption Campaign in China (October
5, 2020).

TEACHING ASSISTANCE

https://sites.google.com/chicagobooth.edu/su-yang/home
https://drive.google.com/file/d/1fcsVy0trihgZNKh6n0iWev6S4zg6i5mG/view?usp=sharing
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4030799
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4030799
https://ssrn.com/abstract=3401597
https://ssrn.com/abstract=3401597
https://www.dropbox.com/s/yioc58cyguswco3/Wayfair.pdf?dl=0
https://www.dropbox.com/s/yioc58cyguswco3/Wayfair.pdf?dl=0
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3432521


1. Corporate Finance (undergraduate) by Ehsan Azarmsa, Spring 2021

2. Price Theory E301 (PhD) by Kevin Murphy and Casey Mulligan, Fall 2020

3. Corporate Finance B35200 (MBA) by Jessica Jeffers, Winter 2020

4. Corporate Finance I B34903 (PhD) by Douglas Diamond and Zhiguo He, Fall 2019

5. Asset Pricing I B35901 (PhD) by George Constantinides, Fall 2019, Fall 2020, Fall 2021

6. Principles of Economics (undergraduates) by Yingyi Qian, 2013-2014

7. Financial Markets (EMBA) by Zhishu Yang, 2012-2014

8. Investments (undergraduates) by Minwen Li, 2015

REFEREE WORK

Review of Finance, 2022.

Journal of Banking and Finance, 2022 (twice).

AWARDS

Bradley Fellowship, 2023 ($8,333);

Liew Fama-Miller Fellowship, 2020 ($3,000);

Liew Fama-Miller Fellowship, 2019 ($10,000);

Gold Medal in the 51 China Mathematics Olympics, 2010.


